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FLAGLER COUNTY EDUCATION DIRECT-SUPPORT ORGANIZATION, INC.
STATEMENTS OF NET POSITION

JUNE 30, 2020 AND 2019

2020 2019

Current assets
Cash and cash equivalents          287,203$       148,311$       
Accounts and grants receivable, net          22,481 27,143
Restricted assets:

Cash and cash equivalents          3,608             608                
Total current assets 313,292         176,062         

Non-current assets
Restricted assets:

Florida prepaid scholarships 542,490 533,979
Investments 2,264,745 2,185,365

Total non-current assets 2,807,235      2,719,344      

Total Assets 3,120,527$    2,895,406$    

LIABILITIES

Current liabilities
Accounts payable and accrued liabilities 3,464$           38,944$         
Short-term loans payable 41,707 -                 
Due to Flagler County District School Board 19,257 53,729

Total Liabilities 64,428$         92,673$         

NET POSITION

Net position
Restricted:

Nonexpendable 1,519,559$    1,519,559$    
Expendable 1,543,209 1,254,715

Unrestricted (6,669) 28,459
Total Net Position 3,056,099$    2,802,733$    

ASSETS

The accompanying notes to financial statements are an integral part of this statement.
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2020 2019

Operating revenues
Contributions, donations and support 493,055$       256,480$       
State grants 278,133 218,960
Fundraising 202,514 189,284

Total operating revenues 973,702         664,724         
 

Operating expenses
Program services:

District grants 313,138 184,292
Scholarships and tuition reimbursements 158,778 172,003
Other programs 1,042 1,865

Total program services 472,958         358,160         
Support services:

General and administrative 274,832 258,990
Fundraising 62,982 69,692

Total support services 337,814         328,682         
Total operating expenses 810,772         686,842         

Operating income (loss) 162,930         (22,118)          
 

Nonoperating revenues (expenses)
Investment income 90,436 141,500

 
Change in net position 253,366         119,382         

Net position, beginning of year 2,802,733 2,683,351

Net position, end of year 3,056,099$    2,802,733$    

FLAGLER COUNTY EDUCATION DIRECT-SUPPORT ORGANIZATION, INC.
STATEMENTS OF REVENUES, EXPENDITURES, AND CHANGES IN NET POSITION

FOR THE YEARS ENDED JUNE 30, 2020 AND 2019

The accompanying notes to financial statements are an integral part of this statement.
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FLAGLER COUNTY EDUCATION DIRECT-SUPPORT ORGANIZATION, INC.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED JUNE 30, 2020 AND 2019

2020 2019
Cash flows from operating activities

Cash received from contributions and donations 493,055$       256,480$       
Cash received from fundraising 202,514         189,284         
Cash received from grants 282,795         208,262         
Cash paid for Flagler School District reimbursements  (241,756)        (180,752)        
Cash paid for scholarship awards and grants (198,529)        (113,863)        
Cash paid for other programs (1,042)            (9,397)            
Cash paid for fundraising (62,982)          (62,160)          
Cash paid for administrative costs (309,270)        (266,957)        

Net cash provided by operating activities 164,785         20,897           

Cash flows from capital and related financing activities
Proceeds from issuance of loans 41,707           -                 

Net cash provided by (used in) capital
and related financing activities 41,707           -                 

Cash flows from investing activities
Purchase of prepaid scholarships (75,656)          (83,794)          
Sales (purchases) of investments 11,044           105,342         
Investment income 12                  6,749             

Net cash provided by (used in) investing activities (64,600)          28,297           

Net increase (decrease) in cash and cash equivalents 141,892         49,194           

Cash and cash equivalents, beginning of year 148,919         99,725           

Cash and cash equivalents, end of year 290,811$       148,919$       

Reconciliation of operating income to net cash provided by (used in) operating activities
Cash flows from operating activities

Operating income 162,930$       (22,118)$        
Adjustments to reconcile operating income (loss) to net 

cash provided by (used in) operating activities:
Amortization of prepaid tuition contracts 67,145           54,968           
Changes in assets and liabilities

Decrease (Increase) in accounts receivable 4,662             (10,698)          
Increase (Decrease) in accounts payable and accrued expenses  (35,480)          (17,364)          
Increase (Decrease) in due to Flagler County  

District School Board (34,472)          16,109           
Total adjustments 1,855             43,015           

Net cash provided by operating activities 164,785$       20,897$         

Cash and cash equivalents reported as:
Unrestricted 287,203$       148,311$       
Restricted 3,608             608                

290,811$       148,919$       

The accompanying notes to financial statements are an integral part of this statement.
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